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!hc'ﬁqilgnﬁee an in}sur- :
t that'in no event shall
een. payable if the mort-

t i aitd-in addit] payments of princlpal a6d interest payable unde# the
tetma, of the-note Soclired harely, ttgged, on the flist day of fach month until the said note
it fully pald, the following sumsi - i e e . : o .
wafficlbnt to provide the older hbtest with fiids to pay the fext mdrtgage fnsdrancd promium If th1% insteu-

) jeured Hereby wre tnsured, or & midnthly tharge (in tau ol mortgage lnpgut\co(\ptemlum) if tHey are

hold by the Secpetary of Housing wnif. Urban Development, s tollows: - . o

» (U 1 and. wo:long A apld nola of even dato and this’ (nafrumant ate inauied o are rofosured undor the provisions of the
Nattonal Hounlng Agt, anamount’ suflicient” to aecumulate ln the hands b the helder one (1).month prior to its due

date the snnust morlgage Indurance premium, in order to provide wucty holder with funds to pay such.premium to the

_ Scerofary of Hopsing snd Urban Development” pursuaat to the Nutions! Houaing Act, ‘ag stiended, and applicable

. - Regulations thereurider; or A . ’ ) . -
1D I mnd mo lang am Eaid note  of even date mid this indtrumeat are held by the Secretacy of Housing and  Urbah De-
valopmoent, & monthly charge {tn liou of & morthage insurance premium) which shall be in an_amount equal to one-
~ “twolfth (1712) of one<half (K] per-contum of the sverage outatending balance tie un the now computed without taking

; H . Inta account delinqugngies or prepayments; - ) =, . R - T -

T (b) A sum equal 10 the ground rente, If any, nekt due, pius the premiums Ahag will next hevome due and payable on policies
of fire and other hakard {nmugance covering the mortigaged property. plus taxes and asnéasments next due or the morigaged
property, (all ns ostimated by the Mortgagee) less all sums atready patd therefor diviged by the number of months toelapse
before abe (1) month prior to thie date whenswuch ground rints, premiums, faxes. ind usseasments will become delinquent,
such sums to be.hold by Mortifagee in trust 16 -pay sald ground rénts, plomiums, taxes, and spocial adscssments; and

= {c} ALl paymenin mentloned in the two preceding subsactions of.thia paragraph anit all paymdnts 1o be made under the note

socured horeby shull be added together and-the aggregatle amount thereol shall e paid by the Mortgagor each month i a
single payment to be applied, by the Mor'(dngeg"l,o the foltowing itemm In the Grder set forth: o -
(1) promium ch'urger\indor;lhv contract of IfRurance with the Secrotary of tiousing wnd Urban Developmont, or minthly
. charge (in lieu of mortgage Insyrance premium), as the cese.may be; .

(1) raxcs, spocial anmessments, fire gnd other hagerd insutance premiunes,

QW) interoat ‘on the note secured herody; and

awvy nnmnhnllon of the printipal of said note.
Any A'Ql‘(‘l(\“(')‘t in the amount of any such aggregate monfhly paytgat. shatl, untens mado good.by the Mortgngor prigr to

the due'date ofithe next such payment, conatityte. an eveht of dafanlt andee thia mottgege. Tive Mortgages may collect a”
‘‘late clmrge’’ not to exceod two cig!n (2¢) for earh doltar ($1) of cach pavment more’than, Hifteen (15) days n arreqrs to
covur the extra expense invblved in tﬁ;}iﬂlng detfnquent mwm‘enu.\ . . -

3. 1f the toral of the payments mld_c'hy;‘l&valgag‘o? under (b) of paragraph 2 precoding shall exceed the:amount of pay-
mients actually made by the Mortgagee for taxes or-assessments o insursice premiums, as the case. may be, such excess, at the
n‘,')tlon of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, o refunded 1o the Mortgagor.
I, howaver, the monthly payments made by the Mortgagor ander (b): of patagraph 2 precéding shall not be sufficient to pay
taxes and asséssments™and insurapce premiumi, when the samg shall become ng'é and payable, then the Mortgagor shall

“poy* to the Mortgagee any amdunt nécessary to make up. theldeffcioncy, on or before the date when payment of: such

taxes, nssessmonts, 61 ingurance premiums shall b¢ due. 1L bty timo the MortRagor shall teader to the Mortgigee,

in accordunce with the provisiond ol the note segtred hetolly; full ‘Payment of tha ertite indebtedneds ropreseated
thereby, the Mortgagee shull, in computing the anount of such indebtedaess, credit Yo the accqunt of the Mortgagor
all payments made under the prévisions of fa) of bnm&'mph Zyhereol which the Mortgagee has nét become ybligated
to pay to the Secretary of Housing and Urbagt lopmedl; and.any balppce tommntng wy the funds accumulated
under the provisions of (h/ of paragraph 2 hereof. . there shall bo axdufault under any of the provisions of this
mortgage resulting in o public sale of the premises V\‘erlod: hereby, og™f thie praperty i otherwise acquired after
défnuil, the Mortgagee shall apply, at the time of the commencement ol such proveedings. or.at the timé the property
in othohwise ucquired, the balance:then remaining in the funds accumalafpd under (h) of puragraph 2 preceding. as

o credit against the amount of principal then romaining unpaid \nder the nite ‘securdd hereby, gud shall property

adjust ady payments which shall have been made under.(uj-of i\’mn‘ faph 2. .- L7 ) 2

4. That he will pay all taxes, assessments, water rates; and, Othet governmentpl ot municipal charges, fines,
or impositions, for which _provigidn has not been made hereanbefore, and 1n defaull thereof the Mogtgagee may. pay
the. samet-and that e will promptly deliver the official receipts therefor to the Mottgagee. Lf the Mortghgor {ﬁﬁ\
to' make™wgy puyments provided for in this section ot any ether paymenli far taxes, assessménts. or the hke, the /
Me,rlg;\_gu:%n-y-{ny the same, and all sums 5o phid shall beur interest at the tte. sot. forth 1a the note Secured hereby

, from the dyte of such advance and'shall be secured by this mortgage. . . . - .
5. That ho will kegp the premises in as good ordet and condition as they are ndw and will not commit or per-’

mit ony waste thereof, reasoniable wear and test excepted. ™ .. . o PR

~ 6. That he will keep the improvements now exigting or heteafter erected on the mortgaged ‘pmper!y insured as

- mpy_be. required from time to time by the Mortgagee against loss by fire and other harards, casualties and contin- «
7 ‘gencies in such amounts-ahd for. sugh ‘periods as may ba requiced by the Montgagee and will pay promptly, when’
'due, oity prémiums on such Insurance provision for payment of which has ol been made hereinbefore. All insur-
-ance shall be: carried. in companies appfoved by the Mortgagee and thépalictes and renewals thereof shall be held
by-the Mdrtgegeo and have attached to loxs payable clanser in favor of und in form acceptable to.the Mort-
-,. .gogoe. “In ovent of loss Mortgugpr,zm give immediaté dotice by mail o the Mor%fnge‘e. who may make ffool. of
~z 7,7 10g8’if not made promptly by Mottgagat,-sid eacll insurance company, concernad As  hbceby authorized .and directed

S to tinke paymént for such los® directly t6-the Moitgagee instead of to the Mottgagor andsMortgagee jointly. and the " -
... dnsurtnige procegds, or any part thiefcof, may be apphed by the Mortgugee al its option either to the reduction of
the {ndebtedness hereby secured of to the restoration or repair of the property dumaged. In event of foreclosure of

this’ mortgago or other ttansfet of title to the Mortgaged property in estinguishment of the' indebledness secured =
hereby; o}l dght;-title dnd Interest of the Mortgagor in and to any - insurance policies, then in force shall pass.to

.

®

rchaser or grantee, "~

That he heteby assigns all the rents, isaues, and"profits of the moitgaged: premisas from and-after any de-
Tyt beil}d'»ile'iiﬂ ‘procendings bé Instituted pursuant to this iastrument, then the Mortgagee shall

¢ ‘(?CQIW‘i’iapb'olhlcd of thit woits, igsues, and profits, who, pfiet deducting all charges and
ipioce lngs‘und. the txecution of his ‘trust as receiver: ishall apply the tesidue of the.

Its; towsid the payment of the'debt secured horeby. . - - .




